_SAUDI PAK CONSULTANCY COMPANY LIMITED

wFormerly Known as Saudi Pak leasing Company Limited)

Subject: Intimation of Intention of Saudi Pak (major Shareholders) SPCL to Divest their Shareholding in
Saudi Pak Consultancy Company Limited

Our major shareholder viz: Saudi Pak Industrial and Agricultural Investment Company Limited (“Saudi
Pak”) vide their letter dated 20.04.2026, has informed us to divest its entire shareholding in Saudi Pak
Consultancy Company Limited (“SPCL"), comprising 15,835,403 ordinary shares and 33,320,850
preference shares.

In this regard, an Invitation for Expression of Interest in relation to the proposed divestment has been
published in Pakistan Observer and Daily Nai Baat on 18.04.2026. A copy of the published
advertisement is enclosed.

You are requested to kindly notify the TREC Holders of Pakistan Stock Exchange Limited and the
general public of Saudi Pak’s intention to divest its aforesaid shareholding in SPCL, in accordance with
Section 96 of the Securities Act, 2015 and Rule 5.6.1(a) of the PSX Rule Book.

Regards

For and on behalf of

Saudi Pak Consultancy Company Limited (SPCL)
Muhammad Imtiaz Ali

Company Secretary

6th.Floor, Lakson Square Building # 1 ,SarwarShaheed Road, Saddar, Karachi Ph: 021-35655181-82-83,
Fax: (021) 35210609 www.saudipakleasing.com
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Date:20.04.2026
Company Secretary,
Saudi Pak Consultancy Leasing Company Limited
(formerly Saudi Pak Leasing Company Limited)
6th Floor, Lakson Square, Building # 1
Sarwar Shaheed Road, Saddar
Karachi.
Tel: 021-35655181-83

Subject: Intimation of Intention to Divest Shareholding in Saudi Pak Consultancy
Company Limited

Dear Sir,

We write to inform you that the Board of Directors of Saudi Pak Industrial and Agricultural Investment
Company Limited (“Saudi Pak”) has resolved to divest its entire shareholding in Saudi Pak
Consultancy Company Limited (“SPCL”), comprising 15,835,403 ordinary shares and 33,320,850
preference shares.

In this regard, an Invitation for Expression of Interest in relation to the proposed divestment has been
published in Pakistan Observer and Daily Nai Baat on 18.04.2026. A copy of the published
advertisement is enclosed for your record.

You are requested to kindly notify the TREC Holders of Pakistan Stock Exchange Limited and the
general public of Saudi Pak’s intention to divest its aforesaid shareholding in SPCL, in accordance with
Section 96 of the Securities Act, 2015 and Rule 5.6.1(a) of the PSX Rule Book.

Regards

For and on behalf of
Saudi Pak Industrial and Agricultural Investment Company Limited

Sarah Shah
Company Secretary

CC:
1. Director / HOD
Surveillance, Supervision and Enforcement Department
Securities and Exchange Commission of Pakistan
NIC Building, 63 Jinnah Avenue
Blue Area, Islamabad

2. The General Manager
Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi
Head Office: Saudi Pak Tower, Lahore Office: Tricon Corporate Center, Office No. 301, Karachi Office: Balad Trade Center-IIl, ith Floor,
61 A - Jinnah Avenue, Islamabad, Pakistan 3 Floor, 73 - E,Main Jail Road, Gulberg-Il, Lahore, Pakistan D-75, Block-7, Scheme-5, Clifton. Karachi, Pakistan
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Invitation for Expression of Interest
For acquisition of Shares in

Saudi Pak Consultancy Company Limited (SPCL)

Saudi Pak Consultancy Company Limited (" SPCL") (formerly Saudi Pak Leasing Company Limited)
was incorporated as a public limited company on January 08, 199 lunder the Companics Act, 2017
(repealed Companies Ordinance 1984). Effective December 11, 2024, SPCL has shifted its principal
line of business from leasing to consultancy pursuant to its amended Memorandum Of Association,
and accordingly no longer holds a non-banking finance company (NBFC) license. The ordinary shares
of SPCL's are listed on the Pakistan Stock Exchange Limited ("PSX").

Saudi Pak Industrial and Agricultural Investment Company Limited ("Saudi Pak") is the legal and
beneficial owner of:

" 15,835,403 listed Ordinary Shares representing 35.06% of total voting ordinary share capital of
SPCL; and

33,320,850 Preference Shares representing 63.08% of total non-voting, non-cumulative, convertible,
unlisted, non-redeemable preference share capital of SPCL. )

Saudi Pak acting through Intermarket Securities Limited (TMS")ntends to proceed with divestment
of its entire shareholding in Saudi Pak Consultancy Company Limited (the "Transaction”) on as is
where is basis

Accordingly, intcrested partics arc invited to submit their Expression of Interest ("EOI") and to make a
Public Announcement of Intention in accordance with Regulation 6 of the Listed Companics
(Substantial Acquisition of Voting Shares and Takeovers) Regulations, 2017, read with Section 114 of
the Securities Act, 2015, through their duly appointed Manager to the Offer, declaring their intention
to acquire the aforesaid shares.

Interested parties should submit their EOI to IMS along with a copy of their Public Announcement of
Intention, and the following information/ documents;

o Profile of the prospective investor(s)/ buyer(s) either individual/ company/ consortium along with
contact detail (name, designation, address, telephone no., mobile no., email address and fax no.) of the
Authorized Contact Person.

o For Corporate entities: certificate of incorporation and financial statements for last three years)
where applicable.

o For Individual/ firms/ consortium: Partnership Deed / Consortium Agreement along with copies of
valid CNICs/ Passports for individuals and partners and financial statements of last three years of
firm/ each consortium member/ entity.

o In case of Consortium there should be a Consortium Leader. Moreover, Consortium Leader on
stamp paper of Rs. 200/- will provide an affidavit that there will be no change in the Consortium
structure i.e., the Consortium Leader and its Members during the course of Transaction. Any person or
entity being a member of a consortium shall not be a member of any other consortium that submits the
EOL Any person or entity being a member of a consortium shall not be permitted to submit an EOL
independently of the consortium.

o Latest Tncome tax returns of individual, partner, company, or each consortium members as
applicable.

o Detail of ownership and control structure of the interested party or consortium, including
information sufficient to determine the beneficial ownership,

o Interested parties must provide evidence to prove its financial capability to purchase, manage and
run the SPCLtogether with a proposcd revival / business plan. Interested partics should note that
SPCL's ordinary shares are currently placed on the defaulter segment of PSX and their trading is
suspended. Hence, regulatory approval will be required to restore their trading status, and enable any
transfer thereof.

IMPORTANT:

1. This invitation for EOI is intended only to seek Expression of Interest from interested parties at this
stage. Only prequalified interested parties will be provided details about the Transaction. Interested
parties that submit an EOI within the prescribed timeline and are shortlisted by Saudi Pak / IMS shall
be issucd the details of the Transaction, including the Information Memorandum (IM) and the Request
for Proposal (RFP}), containing the detailed terms, conditions and qualification criteria applicable to
the bidding process. The proposal shall be submitted by such interested parties in accordance with the
instructions set out in the RFP. Any information and/or documents submitted with the EOT or in
response to the RFP shall not be returned.

2. Only those interested parties that express interest in acquiring the entire shareholding of Saudi Pak
in SPCL, namely 15,835,403 ordinary shares and 33,320,850 preference shares, shall be considered.

3. To facilitate the divestment process, Saudi Pak and/or IMS, on behalf of Saudi Pak, reserve the
right to amend the structurc of the Transaction at any time, at their solc discretion.

4. EOI/Offers from Black-listed companies/ institutions/ prowribed individuals/proscribed entities by
any government/non-government or other authorities (including UN/USA/World
Bank/NACTA/OFAC/ U'Uh) will not be acceptable. Moreover, Consortium Leader (in case o
consortium)/individual/company (as the case may be) on stamp paper of Rs. 200/- will provide an
affidavit confirming their status in this regard..

5. Saudi Pak and IMS (and any member thereof) reserve the right not to respond to any request for
preliminary or other information.

6. This advertisement is not intended to be, and should not be construed as: a) an offer or invitation to
acquire any securities or assets of the SPCL; and b) a representation or warranty, express or implied,
with respect to any statement made therein.

7. It shall be the sole responsibility of each of the interested particsto ensure compliance with all with
all applicable legal and regulatory requirements, including those of SECP, CCP, PSX, CDC, or any
other regulatory body.

8. Saudi Pak Industrial and Agricultural Investment Company Limited or Intermarket Sccurities
Limited on behalf of Saudi Pak Reserves the Right to Reject Any or All Negotiations at Any Stage of
the Transaction with One or Many Potential Investor(s) / Buyer(s) and Cancel Sale of
Afore-Mentioned Captioned Divestment Without Assigning Any Reason Thereto.

9. It shall be an cxpress condition of the Transaction that, with cffect from completion of the
Transaction, SPCL shall ccasc to have any right to use the name "Saudi Pak" and shall not represent,

imply or otherwise hold itself out as being affiliated or associated with Saudi Pak Industrial and
Agricultural Investment Company Limited in any manner whatsoever.

10. All EOls, together with the Public Announcement of Intention and the requisite information and
documents, shall be delivered to the to IMS at the address given below.

The last date for submission of EOI is April 27,2026. Shortlisted interested parties shall subsequently

be issued the Information Memorandumand the Request for Proposal, and the last date for submission
of proposals in response thercto shall be, Wednesday May 06, 2026.

Saudi Pak has appointed TMSas the Transaction Manager and M/s LEX FIRMAas legal counsel to
conduct this Transaction strictly in cc ce with the legal and regulatory requirements.

For any clarification and terms & conditions, the intcrested partics may contact the under mentioned:

Mr. Ibrar Hussain
VP - Investment Banking

Intermarket Securities Limited
5th Floor, Extension Block, Bahria Complex-1V,
Ch. Khalique-uz-Zaman Road, Clifton, Gizri, Karachi

Phone: 021-37131600 | Email: ibrar.hussain@imsecurities.com.pk |
Web: www.imsecrities.com.pk

Daily Nai Baat
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